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Subject: [EXTERNAL] Uplands MSD "Board" of developers approves $4.5 BILLION debt
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CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Councilors;

I thought you might find interesting, and some council members perhaps will find disturbing,
that the vote of approval you gave to the Uplands developers to:
1. grant a Metro Tax District, 
2. to grant the developer's an exemption to the city policy granting a mill levy twice allowed, 
3. to extricate the council from any oversight on this matter;

has resulted in the Varde Partners (hedge fund)  Uplands local developers electing themselves
as the board of directors for the MSD and voted on $4.5 BILLION debt for potential future
residents. Not the $55 Million that was presented.
The best the majority of the council had to say on this was the information is publically
available so potential buyers are informed-- so buyers beware. Shameless.

Attached are the debt ballot initiatives of the developer-controlled board of the newly
approved and formed MSD board of directors. They "voted" for $4.5 BILLION debt limit and
are laughing all the way to bank. 

Attached is the Uplands MSD debt ballot votes filing with the county. 

I spoke with the attorney John Henderson, who presented detailed reports to the city council in
September 2022, on what would happen if you approved the MSD proposal. Below is our
correspondence on this that I would like to share.

So to be clear, Uplands asked the city council for $55 million debt with their MSD
for “infrastructure”, roads and sewers. And now have increased to $4.5 billion!
Each “ballot initiative “ is for ~$55 million?

Yes, and to put a point on it, McGeady testified before the legislature that "they do it this
way" so that if they need more money for one "category", they don't need a new
"election" and just use money assigned for, say, Mosquito control.  

So, the city put a limit on the amount of money they can issue for debt and immediately
the developer "voted" in an "election" with 10 "voters" who are all associated with the
developer to bust that limit and give themselves authority to issue up to $4.5 billion in
repayment (principal and interest) debt.   
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No. ____ 


 
OFFICIAL BALLOT FOR UPLANDS METROPOLITAN DISTRICT NO. 1 


NOVEMBER 8, 2022 


 
Facsimile Signature of Designated Election Official 


 
WARNING 


Any person who, by use of force or other means, unduly influences an eligible elector to vote in any particular manner or to 
refrain from voting, or who falsely makes, alters, forges, or counterfeits any mail ballot before or after it has been cast, or 
who destroys, defaces, mutilates, or tampers with a ballot is subject, upon conviction, to imprisonment, or to a fine, or both. 


SECTION 1-13.5-1105(4)(B), C.R.S. 


This may not be your only ballot.  Other elections may be held by other political subdivisions by mail or by polling place.  
Refer to the ballot instructions for complete information on voting.  Review your ballot.  Be sure you have voted on every 
office and issue. 


To vote, place a crossmark (X) at the right of the name of each candidate.  For write-in candidates, print name on 
blank line and then place a crossmark (X) at the right of that name. 


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 500: 


VOTE FOR NOT MORE THAN TWO DIRECTORS TO SERVE UNTIL THE NEXT REGULAR ELECTION: 


Mark T. Nickless  
Jeffrey B. Handlin  
  


VOTE FOR NOT MORE THAN THREE DIRECTORS TO SERVE UNTIL THE SECOND REGULAR ELECTION: 


Amber L. Sands  
Chad M. Ellington  
Matthew T. Childers  
  


For each ballot issue or question place a crossmark (X) in the appropriate box directly following the ballot issue or 
question. 


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5A: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $5,000,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT’S 
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ADMINISTRATION, OPERATIONS, MAINTENANCE, AND CAPITAL EXPENSES, BY 
THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, 
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO 
PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY 
INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE 
DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER AS A 
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5B: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED 
$55,765,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE 
PAYMENT OF SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE 
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE 
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION FOR THE 
PAYMENT OF SUCH AMOUNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES 
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER 
AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5C: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO COLLECT, 
RECEIVE, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX 
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INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, PUBLIC 
IMPROVEMENT FEES, DEVELOPMENT FEES, IMPACT FEES, SERVICE CHARGES, 
INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS, GIFTS OR ANY 
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW, 
COVENANTS OR CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE 
DISTRICT DURING 2022 AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO 
CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY 
SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RECEIVED, RETAINED 
AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5D: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000  
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000 ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE 
OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE 
COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT 
LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES, 
UNDERGROUND CONDUITS, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS, 
STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, 
BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES, RETAINING 
WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES, 
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, 
AND A SAFETY PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS 
AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, 
SIGNALIZATION, SIGNING AND STRIPING, AREA IDENTIFICATION, DRIVER 
INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND 
AND EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE 
NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
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OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5E: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000   
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000,  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE 
PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART 
OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES, 
IMPROVEMENTS AND PROGRAMS, INCLUDING BUT NOT LIMITED TO COMMUNITY 
PARKS, BIKE PATHS AND PEDESTRIAN WAYS, FENCING, TRAILS, REGIONAL 
TRAILS, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL ACTIVITIES, COMMON AREAS, 
COMMUNITY RECREATION CENTERS, INDOOR AND OUTDOOR ATHLETIC FIELDS 
AND COURTS, OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, 
LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND 
SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER 
ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND 
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PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE 
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS 
MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5F: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000    
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000 ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE 
OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE 
COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY, 
STORAGE, TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND 
OTHER PUBLIC AND PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO 
PROVIDE ALL NECESSARY OR PROPER TREATMENT WORKS AND FACILITIES, 
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EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT 
LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER FEATURES, 
PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION 
MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION 
FACILITIES, CANALS, DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES, 
HEADGATES, DROP STRUCTURES, STORAGE RESERVOIRS AND FACILITIES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE 
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW 
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE 
OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE 
OF PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5G: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000     
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000 ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE 
OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE 
COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 
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COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF 
STORM OR SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE, AND 
ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT 
THERETO, INCLUDING BUT NOT LIMITED TO COLLECTION MAINS AND LATERALS, 
TRANSMISSION LINES, CANALS, REUSE AND DISPOSAL FACILITIES, AND/OR 
STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, 
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED 
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% 
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE 
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5H: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000 
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE 
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PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART 
OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, A SAFETY PROTECTION SYSTEM OF TRAFFIC 
AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT 
RAILROAD CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS AND 
SIGNAGE, AND CONSTRUCTING UNDERPASSES OR OVERPASSES AT RAILROAD 
CROSSINGS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE 
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS 
MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5I: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000 
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE 
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PURPOSE OF PAYING, REFUNDING, REFINANCING OR DEFEASING ANY OR ALL OF 
THE DISTRICT’S DEBT, BUT NOT TO EXCEED THE MAXIMUM NET EFFECTIVE 
INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, 
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5J: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1  DEBT BE INCREASED $55,765,000 
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO 
CONSIST OF INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS 
WITHOUT LIMIT AS TO TERM WITH ONE OR MORE POLITICAL SUBDIVISIONS OF 
THE STATE, GOVERNMENTAL UNITS, GOVERNMENTALLY-OWNED ENTERPRISES, 
OR OTHER PUBLIC ENTITIES, WHICH CONTRACTS WILL CONSTITUTE MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH WILL OBLIGATE THE 
DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING, 
DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE 
PROVIDING, AND THE COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC 
IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, 
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ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH CONTRACT OBLIGATIONS 
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE 
NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT 
ADDITIONAL VOTER APPROVAL AND CONTAIN SUCH TERMS, NOT INCONSISTENT 
HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE; AND IN 
CONNECTION THEREWITH SHALL AD VALOREM PROPERTY TAXES BE LEVIED IN 
ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT 
TO PAY THE OBLIGATIONS OF THE CONTRACTS WHEN DUE, AND SHALL THE 
PROCEEDS OF THE CONTRACTS, THE REVENUES FROM ALL TAXES, FROM 
REVENUE SHARING AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE 
OBLIGATIONS OF THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT 
OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5K: 


SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO ENTER INTO 
ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH ONE OR MORE 
POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES FOR THE 
PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, 
FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY 
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS 
AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, 
WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND 
OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, PUBLIC 
IMPROVEMENT FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF  
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THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO 
OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 501: 


Shall Uplands Metropolitan District No. 1 be organized? 


 YES  


 NO  


UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 502: 


Shall members of the board of directors of Uplands Metropolitan District No. 1 be authorized to 
serve without limitation on their terms of office pursuant to the right granted to the voters of the 
District in Article XVIII, Section 11 of the Colorado Constitution to lengthen, shorten, or eliminate 
the limitations on the terms of office imposed by such section?   


 YES  


 NO  
 











And in the same ballot issues "voted" to eliminate the right of the actual residents to ever
vote on tax or bond debt.  And the only body who can issue bond debt is  . . . the board
which will be all developers for as long as they can keep residents off the board.

This $4.5 billion is like a credit card limit they voted to give themselves and they never
have to have another election (where actual residents might vote) unless they want to go
higher.

Then, if they want more than the limit in the service plan all they have to do is go back to
their friendly city council and ask for permission for more - it never goes to the actual
residents for a vote until they've exhausted the $4.5 billion.  

And the only real limit on how much the residents will pay in principal and interest is the
$4.5 billion.  If the bonds keep getting refinanced (refunded in bond language) and the
time extended, the residents only stop paying until the reach $4.5 billion.

To city councilors who care about what happens to city residents, please be aware of the
impending consequences your council has assumed for future residents. There is nothing good
that will come out of this for residents of the city.

Sincerely,
Karen Ray
Westminster, CO 80031

-- 
Karen Ray
2karenray@gmail.com

mailto:2karenray@gmail.com
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No. ____ 

 
OFFICIAL BALLOT FOR UPLANDS METROPOLITAN DISTRICT NO. 1 

NOVEMBER 8, 2022 

 
Facsimile Signature of Designated Election Official 

 
WARNING 

Any person who, by use of force or other means, unduly influences an eligible elector to vote in any particular manner or to 
refrain from voting, or who falsely makes, alters, forges, or counterfeits any mail ballot before or after it has been cast, or 
who destroys, defaces, mutilates, or tampers with a ballot is subject, upon conviction, to imprisonment, or to a fine, or both. 

SECTION 1-13.5-1105(4)(B), C.R.S. 

This may not be your only ballot.  Other elections may be held by other political subdivisions by mail or by polling place.  
Refer to the ballot instructions for complete information on voting.  Review your ballot.  Be sure you have voted on every 
office and issue. 

To vote, place a crossmark (X) at the right of the name of each candidate.  For write-in candidates, print name on 
blank line and then place a crossmark (X) at the right of that name. 

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 500: 

VOTE FOR NOT MORE THAN TWO DIRECTORS TO SERVE UNTIL THE NEXT REGULAR ELECTION: 

Mark T. Nickless  
Jeffrey B. Handlin  
  

VOTE FOR NOT MORE THAN THREE DIRECTORS TO SERVE UNTIL THE SECOND REGULAR ELECTION: 

Amber L. Sands  
Chad M. Ellington  
Matthew T. Childers  
  

For each ballot issue or question place a crossmark (X) in the appropriate box directly following the ballot issue or 
question. 

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5A: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $5,000,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT’S 
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ADMINISTRATION, OPERATIONS, MAINTENANCE, AND CAPITAL EXPENSES, BY 
THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, 
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO 
PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY 
INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE 
DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER AS A 
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5B: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED 
$55,765,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE 
PAYMENT OF SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE 
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE 
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION FOR THE 
PAYMENT OF SUCH AMOUNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES 
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER 
AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR 
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5C: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO COLLECT, 
RECEIVE, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX 
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INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, PUBLIC 
IMPROVEMENT FEES, DEVELOPMENT FEES, IMPACT FEES, SERVICE CHARGES, 
INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS, GIFTS OR ANY 
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW, 
COVENANTS OR CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE 
DISTRICT DURING 2022 AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO 
CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY 
SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RECEIVED, RETAINED 
AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5D: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000  
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000 ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE 
OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE 
COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT 
LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES, 
UNDERGROUND CONDUITS, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS, 
STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, 
BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES, RETAINING 
WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES, 
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, 
AND A SAFETY PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS 
AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, 
SIGNALIZATION, SIGNING AND STRIPING, AREA IDENTIFICATION, DRIVER 
INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND 
AND EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE 
NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
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OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5E: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000   
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000,  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE 
PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART 
OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES, 
IMPROVEMENTS AND PROGRAMS, INCLUDING BUT NOT LIMITED TO COMMUNITY 
PARKS, BIKE PATHS AND PEDESTRIAN WAYS, FENCING, TRAILS, REGIONAL 
TRAILS, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL ACTIVITIES, COMMON AREAS, 
COMMUNITY RECREATION CENTERS, INDOOR AND OUTDOOR ATHLETIC FIELDS 
AND COURTS, OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, 
LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND 
SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER 
ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND 
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PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE 
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS 
MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5F: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000    
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000 ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE 
OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE 
COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY, 
STORAGE, TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND 
OTHER PUBLIC AND PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO 
PROVIDE ALL NECESSARY OR PROPER TREATMENT WORKS AND FACILITIES, 
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EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT 
LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER FEATURES, 
PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION 
MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION 
FACILITIES, CANALS, DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES, 
HEADGATES, DROP STRUCTURES, STORAGE RESERVOIRS AND FACILITIES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE 
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW 
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE 
OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE 
OF PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5G: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000     
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000 ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE 
OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE 
COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 
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COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF 
STORM OR SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE, AND 
ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT 
THERETO, INCLUDING BUT NOT LIMITED TO COLLECTION MAINS AND LATERALS, 
TRANSMISSION LINES, CANALS, REUSE AND DISPOSAL FACILITIES, AND/OR 
STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, 
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED 
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% 
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE 
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5H: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000 
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE 
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PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL OR ANY PART 
OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, A SAFETY PROTECTION SYSTEM OF TRAFFIC 
AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT 
RAILROAD CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS AND 
SIGNAGE, AND CONSTRUCTING UNDERPASSES OR OVERPASSES AT RAILROAD 
CROSSINGS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE 
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS 
MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5I: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $55,765,000 
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE 
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PURPOSE OF PAYING, REFUNDING, REFINANCING OR DEFEASING ANY OR ALL OF 
THE DISTRICT’S DEBT, BUT NOT TO EXCEED THE MAXIMUM NET EFFECTIVE 
INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, 
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5J: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1  DEBT BE INCREASED $55,765,000 
WITH A REPAYMENT COST OF $457,273,000, AND SHALL UPLANDS METROPOLITAN 
DISTRICT NO. 1 TAXES BE INCREASED $457,273,000  ANNUALLY OR BY SUCH 
LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND 
ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER 
OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO 
CONSIST OF INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS 
WITHOUT LIMIT AS TO TERM WITH ONE OR MORE POLITICAL SUBDIVISIONS OF 
THE STATE, GOVERNMENTAL UNITS, GOVERNMENTALLY-OWNED ENTERPRISES, 
OR OTHER PUBLIC ENTITIES, WHICH CONTRACTS WILL CONSTITUTE MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH WILL OBLIGATE THE 
DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING, 
DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE 
PROVIDING, AND THE COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC 
IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, 
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ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH CONTRACT OBLIGATIONS 
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE 
NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT 
ADDITIONAL VOTER APPROVAL AND CONTAIN SUCH TERMS, NOT INCONSISTENT 
HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE; AND IN 
CONNECTION THEREWITH SHALL AD VALOREM PROPERTY TAXES BE LEVIED IN 
ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT 
TO PAY THE OBLIGATIONS OF THE CONTRACTS WHEN DUE, AND SHALL THE 
PROCEEDS OF THE CONTRACTS, THE REVENUES FROM ALL TAXES, FROM 
REVENUE SHARING AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE 
OBLIGATIONS OF THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT 
OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT ISSUE 5K: 

SHALL UPLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO ENTER INTO 
ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH ONE OR MORE 
POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES FOR THE 
PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, 
FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY 
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS 
AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, 
WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND 
OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, PUBLIC 
IMPROVEMENT FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF  
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THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO 
OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 501: 

Shall Uplands Metropolitan District No. 1 be organized? 

 YES  

 NO  

UPLANDS METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 502: 

Shall members of the board of directors of Uplands Metropolitan District No. 1 be authorized to 
serve without limitation on their terms of office pursuant to the right granted to the voters of the 
District in Article XVIII, Section 11 of the Colorado Constitution to lengthen, shorten, or eliminate 
the limitations on the terms of office imposed by such section?   

 YES  

 NO  
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